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Tourism Outlook
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International tourist arrivals by region, 2025
Percentage of 2024 levels

+8%

+6%
+4% +4%
+3%
+1%
Asia - Pacific Africa World Americas Europe Middle East

In 2025, Africa welcomed 81.3 million international tourists, generating approximately USD 42
billion in international tourism receipts.

Source: UN Tourism, World Tourism Barometer, volume 24 - Issue 1, January 2026
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Top performing destinations in Africa, 2025
Percentage change over 2024
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Africa

Source: UN Tourism, World Tourism Barometer, volume 24 - Issue 2, January 2026.




Investment Outlook
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Sustainable finance remained resilient, but restrained
with capital flowing to fewer, higher-quality projects.

Global bonds issuance, 2024

USD 1,052 billion Sustainable funds lost momentum but remained
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Cumulative issuance since 2019: USD Market value reached USD 3.2 trillion (+8% vs

5 trillion 2023), despite a 45% drop in net inflows.




Foreign Direct Investment (FDI) - fourism cluster - Africa

Greenfield investments 2019 - 2025

152 announced projects representing
a total capital investment of USD 8.8 billion

!  Expecting to create +19,000 direct jobs

* 53% ofthe projects correspond to accommodation subsector

% Growing intra-African investment: 24 announced projects representing
a total capital investment of USD 1 billion




Top FDI destinations - fourism cluster - Africa
Greenfield projects 2019 - 2024

Tunisia (8)

@ Morocco (17)
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== Ghana (5) b Senegal (5)

# B Nigeria (6)
Cameroon (4)

Kenya (8)

¥ Tanzania (11)
ﬁ\ .

3 Angola (4)

= Mozambique

B= South Africa (22) (3)

Source: fDi Markets - Financial Times.
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TOURISM INVESTMENT TRENDS
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TOURISM INVESTMENT TRENDS
AND OPPORTUNITIES IN AFRICA

Africa Is not only open for tourism investment but Is also ready to lead In shaping the
future of travel. The continent Invites visionary Investors to bulld competitive, inclusive and
sustalnability-driven ventures in one of the most dynamic tourism frontiers in the world.
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1- Socio-economic context

3.9% GDP growth in 2025
Projected to reach 4.5% by 2030
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Source: International Monetary Fund (2025); United Nations Department for Economic and Social Affairs.
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2- Value proposition and competitive outlook

Travel & Tourism Development Index 2024

Africa shows strongest global improvement
(16 out of 19 countries improved scores since 2019)




